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Key Fundamentals
Indicators 2019 2020 2021e 2022f 2023f 2024f Trend
GDP growth rate (%) 2.2 -2.4 4.0 3.8 2.4 24 N
GDP per capita ($) 54,846.0 53,194.4 60,5255 62,982.5 65,286.9 67,549.0 _—
Inflation (%) 1.6 0.9 2.5 2.1 2.3 24 Vv
Unemployment rate (%) 5.1 6.5 5.3 5.0 4.9 4.8 I—_
Exports (% of GDP) 24.5 215 22.2 22.2 21.9 21.7 et
Current account balance (% GDP) 0.7 2.7 3.6 1.3 0.5 0.0 /o
General government net lending/borrowing (% GDP) -4.4 -8.7 -8.5 -5.8 -3.7 -2.9 N 2T
Exchange rate (LCU per USD) 1.4 1.4 13 173 1.3 12
Government debt (% of GDP) 46.6 57.3 62.1 66.4 67.2 66.8 .
o QLQJ)QQ)WM)MBBMQJSM a,._Js_»)l_.,_';_sYIfl_'i B)LA.AM oA_ZT)Lo_S .
) Jgas MUSMLMM‘;)XA@WO)SGLG ‘LJ9—’ Hadlopo Fgatie o L¢>9.A.>o)5

Sla el S jlaileite
90,8 oLl ¥
Rl
https://www.
globaldata.com/
data-insights/
macroeconomic/
south-korea-
macroeconomic-
country-outlook/
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Indicator

Finance nominal GVWA, USDbn

Finance nominal GVA, AUDbn

Finance USD nominal growth, 3¢ y-0-y

Finance AUD nominal GVA growth, 2 y-o-y

Finance nominal GVA, ¢ total GVA

FINANCIAL SERVICES FORECASTS (AUSTRALIA 2021-2026)

2021e 2022e 2023f 2024fF 2025f 2026f
11736 12850 138.93 14587 162.06 168.20
120 5.8 7.8 79 8.1 3B
156.23 18583 200.06 206,82 21392 222.02
26 189 1.7 34 34 3B
811 835 839 835 830 826

&/F=BM! estimatesfovecast. Source: ABS, BMI
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Indicator

Finance nominal GVA, USDbn

Finance nominal GVA, AUDbn

Finance USD nominal growth, 28 y-o-y

Finance AUD nominal GVA growth, % y-o-y
Finance nominal GVA, % total GVA

FINANCIAL SERVICES FORECASTS (AUSTRALIA 2027-2032)

2027F 2028f 2029f 2030f 2031F 2032
173.72 181.34 189.67 198.75 208.61 219.26
33 4.4 4.6 4.8 5.0 5.1
23105 24118 25226 264.34 27746 291.61
4.1 4.4 4.6 48 5.0 5.1
8.22 819 817 816 815 814

= BMI forecast. Source: ABS, BMY
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2021 2023f

20241

2025f 2026f 2027f

2022

| — Australia - Client loans, % y-0-y |
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Banking Industry Risk Indicator
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