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Inflation and labour indi s

Underlying inflation has risen
Y-0-y % changes
g = Consumer price index
m— Trimmed mean

e \Weighted median

The labour market is tight

m—  Underemployment rate’
=== Unemployment rate

A L [ L
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

% of labour force
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